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TAGS: EAID, EFIN 

SUBJECT: RENUMERATION OF DIRECTORS AND ALTERNATE DIRECTORS 

1 . REVIEW OF ADB STAFF SALARIES IN 1976 RESULTED IN ACROSS- 
THE-BOARD INCREASE OF 5/5 PERCENT EFFECTIVE AUGUST 1, 1976. 

IN NOVEMBER 1976, CHAIRMAN OF BOARD OF GOVERNORS APPOINTED 
COMMITTEE ON RENUMERATION OF BOARD OF DIRECTORS WHICH HAS 
NOW SUBMITTED REPORT AND PROPOSED RESOLUTION TO GOVERNORS. 
COMMITTEE RECOMMENDS INCREASE OF ABOUT SIX PERCENT FOR 
DIRECTORS/ALTERNATES . 

2. AT DECEMBER 23 MEETING, BOARD OF DIRECTORS (WITHOUT 
CONSIDERING REPORT) AUTHORIZED TRANSMITTAL OF COMMITTEE S 
REPORT AND PROPOSED REOLUTION TO GOVERNORS IN ACCORDANCE 
WITH SPECIAL PROCEDURE UNDER SECTION 3 OF BY-LAWS OF BANK. 
ACCORDINGLY, ADB PRESIDENT WILL BE SENDING LETTER TO 
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ALL GOVERNORS REQUESTING CABLE VOTE BY MIDNIGHT (MANILA 
TIME) OF MONDAY, JANUARY 31 . 1977. 

3. ADB DOC. EX/SEC.M3-76 CONTAINING COMMITTEE'S REPORTR 
AND DRAFT RESOLUTION POUCHED STATE/AID AND TREASURY ON 
DECEMBER 23. 
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